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���� /DWDU�%HODNDQJ�

,QGRQHVLD�PHUXSDNDQ�QHJDUD�GHQJDQ� WLQJNDW� UDZDQ�EHQFDQD�WLQJJL�VHSHUWL�

EDQMLU�� WDQDK�ORQJVRU��NHEDNDUDQ�KXWDQ�� WVXQDPL�GDQ�JHPSD�EXPL��0HQJDFX�SDGD�

OHWDN�JHRJUDILVQ\D��1HJDUD�,QGRQHVLD�WHUOHWDN�GLDQWDUD�%HQXD�$VLD�GDQ�$XVWUDOLD��

VHUWD�VDPXGUD�SDVLILN�GDQ�KLQGLD��:LOD\DK�,QGRQHVLD�MXJD�WHUOHWDN�GDODP�FLQFLQ�DSL�

�ULQJ�RI�ILUH��SDVLILN��&LQFLQ�DSL�WHUVHEXW�PHUXSDNDQ�MDOXU�GHQJDQ�SHUVHEDUDQ�OHWDN�

JXQXQJ� DSL� YXONDQLN� DNWLI� GDQ� EHUEDJDL� OHPSHQJ� SDWDKDQ� WHNWRQLN�� %HUGDVDUNDQ�

NRQGLVL� WHUVHEXW� PHQMDGLNDQ� ,QGRQHVLD� WHUPDVXN� GDODP� NRQGLVL� QHJDUD� GHQJDQ�

LQWHQVLWDV�GDQ�IUHNXHQVL�JHPSD�EXPL�\DQJ�WLQJJL��

%HQFDQD�DODP� VHSHUWL� JHPSD�EXPL� LQL�PHPEHULNDQ�HIHN� \DQJ�PHUXJLNDQ�

EDJL� PDV\DUDNDW� \DQJ� WHUNHQD� GDPSDNQ\D�� .HUXJLDQ� \DQJ� GLWLPEXONDQ� GDSDW�

EHUXSD�NRUEDQ�MLZD�GDQ�PDWHULDO�DNLEDW�EHQFDQD�DODP�GL�GDHUDK�WHUVHEXW��.HUXJLDQ�

PDWHULDO� VHSHUWL� NHUXVDNDQ� SDGD� EDQJXQDQ� WHPSDW� WLQJJDO�� JHGXQJ�� MDODQ� UD\D��

EHQGXQJDQ�� GDQ� MHPEDWDQ�� .XUDQJQ\D� SHUKDWLDQ�PHQGHVDLQ� VXDWX� EDQJXQDQ� GDQ�

NHODODLDQ� GDODP� PHUHQFDQDNDQ� EHEDQ�EHEDQ� \DQJ� PHPSHQJDUXKL� NHWDKDQDQ�

VWUXNWXU� MXJD� PHQMDGL� VDODK� VDWX� IDNWRU� NHJDJDODQ� VWUXNWXU� VHODLQ� NRQGLVL� DODP�

VHNLWDU��3HUWLPEDQJDQ�XQWXN�PHPLQLPDOLVLU�GDQ�PHQFHJDK�GDPSDN�\DQJ�PHUXJLNDQ�

VHSHUWL�EHQFDQD�JHPSD�EXPL�LQL�PDVLK�GLSHUOXNDQ��PHQJLQJDW�GDODP�SHUHQFDQDDQ�

EDQJXQDQ�\DQJ�EDLN�MXJD�PHPSHUKLWXQJNDQ�EHEDQ�GDUL�HOHPHQ�VWUXNWXU�LWX�VHQGLUL�

GDQ�EHEDQ�\DQJ�PHPSHQJDUXKL�VWUXNWXU�WHUVHEXW��

-HPEDWDQ� PHUXSDNDQ� LQIUDVWUXNWXU� \DQJ� GLJXQDNDQ� XQWXN� PHPEDQWX�

NHJLDWDQ� SHUSLQGDKDQ� DWDX� WUDQVSRUWDVL� EDJL� PDQXVLD�� 3HPEDQJXQDQ� VWUXNWXU�

MHPEDWDQ�KDUXV�PDPSX�EHUWDKDQ�GDUL�NHUXQWXKDQ�SDGD�VDDW�WHUMDGL�JHPSD��KDO�LQL�

GLNDUHQDNDQ�MHPEDWDQ�PHQMDGL�SHQRSDQJ�MDOXU�SHQJKXEXQJ�HYDNXDVL�DSDELOD�GDHUDK�

\DQJ�WHUNHQD�JHPSD�WHUVHEXW�EHUDGD�SDGD�VHEUDQJ�VXQJDL��OHPEDK�PDXSXQ�MXUDQJ��

3HQFHJDKDQ� XQWXN�PHQJXUDQJL� UHVLNR� WHUKDGDS� EHQFDQD� JHPSD� KDUXV� GLODNXNDQ�

VHGLQL� PXQJNLQ�� 0HQJLQJDW� WHUMDGLQ\D� JHPSD� EXPL� GL� ,QGRQHVLD� WLGDN� ELVD�

GLSUHGLNVL� OHWDN�GDQ�ZDNWX�WHUMDGLQ\D��6DODK�VDWX�XSD\D�XQWXN�PHQJXUDQJL� UHVLNR�

WHUKDGDS�JHPSD�GDODP�PHUHQFDQDNDQ�EDQJXQDQ�JHGXQJ�GDQ�LQIUDVWUXNWXU�GHQJDQ�



��

PHUXMXN� SDGD� SHWD� KD]DUG� JHPSD� \DQJ� GLWHWDSNDQ� ROHK� SHPHULQWDK� ,QGRQHVLD��

3HUNHPEDQJDQ�GDODP�SHPEXDWDQ�SHWD�KD]DUG� JHPSD������ VHPDNLQ�PHQXQMXNDQ�

GDWD�\DQJ�OHELK�YDOLG�GDUL�SHWD�VHEHOXPQ\D��

3HQHOLWLDQ� LQL�PHUXSDNDQ� ODQMXWDQ�GDUL� �,VPD\DQD��������� GLPDQD�DQDOLVLV�

\DQJ�GLODNXNDQ�WLGDN�PHPSHUKLWXQJNDQ�VWUXNWUXU�DEXWPHQW�SDGD�MHPEDWDQ��7XMXDQ�

SHQHOLWLDQ� LQL� XQWXN� PHQJHYDOXDVL� VWUXNWXU� EDZDK� MHPEDWDQ� HNVLVWLQJ� GHQJDQ�

SHUDWXUDQ�61,�����������GDQ�SHWD�KD]DUG�JHPSD�������

���� 5XPXVDQ�0DVDODK�

%DJDLPDQD� NHDPDQDQ� VWUXNWXU� DEXWPHQW� SDGD� MHPEDWDQ� NHUHWD� DSL� DNLEDW�

SHQJDUXK� 61,� ���������� GDQ� SHWD� KD]DUG� JHPSD� ����� WHQWDQJ� SHUHQFDQDDQ�

MHPEDWDQ�WHUKDGDS�EHEDQ�JHPSD"�

���� /LQJNXS�3HQHOLWLDQ�

3HQHOLWLDQ� LQL� PHQJDQDOLVLV� XODQJ� VWUXNWXU� DEXWPHQW� MHPEDWDQ� NHUHWD� DSL�

DNLEDW�SHQJDUXK� SHWD�KD]DUG� ������%DWDVDQ�PDVDODK� GDODP�SHQHOLWLDQ� LQL� DGDODK�

WLGDN�PHQJDQDOLVD� VWUXNWXU� DWDV� MHPEDWDQ��1LODL� JD\D� GDODP�GDUL� DQDOLVD� WHUVHEXW�

GLSHUROHK�GDUL�SHQHOLWLDQ�VHEHOXPQ\D��

���� 7XMXDQ�3HQHOLWLDQ�

7XMXDQ�SHQHOLWLDQ�LQL�XQWXN�PHQJHYDOXDVL�VWUXNWXU�EDZDK�MHPEDWDQ�HNVLVWLQJ

GHQJDQ� SHUDWXUDQ� 61,� ���������� GDQ� SHWD� KD]DUG� JHPSD� ������ (YDOXDVL� \DQJ�

GLWLQMDX�GDODP�SHQHOLWLDQ�LQL�DGDODK�VHEDJDL�EHULNXW�LQL��

D� .RQWURO�QLODL�IDNWRU�DPDQ�WHUKDGDS�JD\D�JXOLQJ���

E� .RQWURO�QLODL�IDNWRU�DPDQ�WHUKDGDS�JD\D�JHVHU��

F� 'D\D�GXNXQJ�WDQDK�

���� 0DQIDDW�3HQHOLWLDQ�

3HQHOLWLDQ� WHUVHEXW� GLKDUDSNDQ� GDSDW� PHQMDGL� DFXDQ� GDQ� SHUWLPEDQJDQ�

GDODP�PHQGHVDLQ�XODQJ�VWUXNWXU�EDZDK�MHPEDWDQ�NHUHWD�DSL�GHQJDQ�GDVDU�SHUDWXUDQ�

SHWD� KD]DUG� JHPSD� ����� DWDX� \DQJ� WHUEDUX�� $SDELOD� GDODP� PHQGHVDLQ� DQDOLVLV�

VWUXNWXU� WHUVHEXW� WLGDN� DPDQ� GDQ� NXUDQJ� OD\DN� GDODP�PHOD\DQL� IXQJVL� MHPEDWDQ�

WHUVHEXW��PDND�GDSDW�GLEHULNDQ�UHNRPHQGDVL�XQWXN�SHUDQFDQJDQ�OHELK�ODQMXW��


