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CONTRACTUAL AGREEMENT

On this day: 27 December 2019. We, the undersigned below:

1.

Prof. Dr. Achmad Nurmandi, M.Sc. : Vice Rector for International Affairs and
Cooperation of Universitas Muhammadiyah Yogyakarta. Hereinafter referred as the First
Party.

Dr. Dimas Bagus W, SE., M.Ec, CRM  : As the participant of UMY Scholarship ( Visiting
Fellow Program ) 2019/2020 at Universitas Muhammadiyah Yogyakarta. Here in after
referred as the Second Party.

The First Party and the Second Party have agreed to bind themselves in an implementation

agreement of UMY Scholarship ( Visiting Fellow Program ) 2019/2020, starts from 16t

February 2020 to 23t February 2020 with the following terms and conditions:

a. The First Party permits the Second Party to run the UMY Scholarship ( Visiting Fellow
Program ) 2019/2020, offered by Universitas Muhammadiyah Yogyakarta, Indonesia. The
Second Party should make a report on the activity result referred to in the point “a”
above.

b. The First Party provides the first phase of funding assistance; Rp. 17.500.000,00 (70% of
the total funding; Rp. 25.000.000,00 and the second phase is Rp. 7.500.000,00 (30% of the
total funding) will be granted after the Second Party collects the progress report.

c. The progress report consisting financial and activity report should be submitted to
Cooperation and Partnership Office by the Second Party maximum two months after the
program started.

d. The final report consisting financial report, activity report, and a form of accepted journal
proposal indexed in Scopus should be submitted to Cooperation and Partnership Office
maximum a month after the program ended.

e. If the Second Party does not enforce the provisions mentioned in the point “c” and “d”,
the Second Party should return all funds as mentioned in the point “b”.

f.  The matters which are not covered in this agreement should be stipulated together in the
deliberations.
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