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7KLV� VWXG\� DLPV� WR� GHWHUPLQH� WKH� IDFWRUV� WKDW� LQIOXHQFH� GHPDQG� DQG� FKDQJH� LQ�
GHPDQG�IRU�SXUHEUHG�FKLFNHQ�HJJV�LI�WKH�IDFWRUV�WKDW�DIIHFW�WKH�GHPDQG�IRU�SXUHEUHG�
FKLFNHQ�HJJV�LQ�'��,��<RJ\DNDUWD�KDYH�FKDQJHG��7KH�UHVHDUFK�PHWKRG�XVHG�LQ�WKLV�
VWXG\� LV� GHVFULSWLYH� DQDO\VLV� ZLWK� WHFKQLTXHV� )L[HG� (IIHFW� PRGHO� GDWD� SDQHO�
UHJUHVVLRQ�DQDO\VLV��7KH�UHVXOWV�VKRZHG�WKDW�WKH�YDULDEOHV�SDUWLDOO\�KDG�D�VLJQLILFDQW�
HIIHFW�� QDPHO\� WKH� SULFH� RI� HJJV�� WKH� QXPEHU� RI� UHVWDXUDQWV� DQG� UHVWDXUDQWV�� DQG�
LQFRPH�ZLWK�D�3URE�YDOXH��)�� FULWLFDO�OLPLW�RI�VLJQLILFDQFH��7KH�HODVWLFLW\�REWDLQHG�
IURP�HDFK�YDULDEOH�LQ�WKH�PRGHO��QDPHO\��WKH�HODVWLFLW\�RI�WKH�SULFH�RI�HJJV�LV�HODVWLF��
EDVHG�RQ�LQFRPH��SXUHEUHG�FKLFNHQ�HJJV�DUH�QRUPDO�JRRGV�RI�EDVLF�QHHGV��EURLOHU�
FKLFNHQ�PHDW�DQG�EHHI�DUH�VXEVWLWXWHV�IRU�SXUHEUHG�FKLFNHQ�HJJV��WKH�SRSXODWLRQ�DQG�
QXPEHU� RI� WRXULVWV� DUH� HODVWLF�� WKHQ� WKH� QXPEHU� RI� VWXGHQWV� DQG� WKH� QXPEHU� RI�
UHVWDXUDQWV�DQG�UHVWDXUDQWV�DUH�LQHODVWLF�
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PHQJHWDKXL� IDNWRU�IDNWRU� \DQJ� PHPSHQJDUXKL� SHUPLQWDDQ� GDQ� SHUXEDKDQ�
SHUPLQWDDQ� WHOXU� D\DP� UDV DSDELOD� IDNWRU�IDNWRU� \DQJ�PHPSHQJDUXKL� SHUPLQWDDQ�
WHOXU�D\DP�UDV�GL�'��,��<RJ\DNDUWD�PHQJDODPL�SHUXEDKDQ��0HWRGH�SHQHOLWLDQ�\DQJ�
GLJXQDNDQ�SDGD�SHQHOLWLDQ�LQL�\DLWX�DQDOLVLV�GHVNULSWLI�GHQJDQ�WHNQLN�DQDOLVLV�UHJUHVL�
GDWD�SDQHO�PRGHO�)L[HG�(IIHFW��+DVLO�SHQHOLWLDQ�PHQXQMXNDQ�EDKZD�VHFDUD�SDUVLDO�
YDULDEHO� \DQJ� EHUSHQJDUXK� VHFDUD� VLJQLILNDQ� \DLWX� KDUJD� WHOXU� D\DP� UDV�� MXPODK�
UXPDK�PDNDQ� GDQ� UHVWRUDQ�� GDQ� SHQGDSDWDQ� GHQJDQ� QLODL� 3URE�� )� �� EDWDV� NULWLV�
VLJQLILNDQVL�� (ODVWLVLWDV� \DQJ� GLSHUROHK� GDUL� VHWLDS� YDULDEHO� GDODP� PRGHO� \DLWX��
HODVWLVLWDV� KDUJD� WHOXU� EHUVLIDW� HODVWLV�� EHUGDVDUNDQ� SHQGDSDWDQ� WHOXU� D\DP� UDV�
PHUXSDNDQ�EDUDQJ�QRUPDO�NHEXWXKDQ�SRNRN��GDJLQJ�D\DP�EURLOHU�GDQ�GDJLQJ�VDSL�
PHUXSDNDQ� EDUDQJ� VXEWLWXVL� EDJL� WHOXU� D\DP� UDV�� MXPODK� SHQGXGXN� GDQ� MXPODK�
ZLVDWDZDQ�EHUVLIDW�HODVWLV��NHPXGLDQ�MXPODK�PDKDVLVZD�GDQ�MXPODK�UXPDK�PDNDQ�
GDQ�UHVWRUDQ�EHUVLIDW�LQHODVWLV����
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